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IPS – Positive Pay

An Introduction for Dealers

Brief Product Summary

IPS is an Accounts Payable Check interface to IPS of Boston's DoubleCheck software that allows the user to provide Positive Pay data to their financial institution(s).

Positive Pay is the process of informing one's financial institution of new issue (new checks).  The bank may then monitor the transmitted new issue data from the client and compare it to the actual check presented by the bearer.  The financial institution may then determine if any portion of the presented check differs from the new issue data transmitted by the user.  Positive Pay minimizes fraud and the risk to both the financial institution and the check issuer.

Car!nk's IPS system extracts new issue (check) information from ADP's Accounts Payable system, formats it, updates transmission history data, and downloads the new issue data directly to the user’s pc on which DoubleCheck is installed and running.  DoubleCheck then imports the new issue (check) data and transmits it to the financial institution chosen by the user.

Requirements

You will need the following tools before purchasing the IPS - Positive Pay software:

IPS of Boston – DoubleCheck 

Reflection Software*

* Dealerships must have Reflection version 7.0 or greater.

Training

Dealers who purchase the IPS – Positive Pay application from ADP will receive Installation, Configuration and User Documentation.  User’s normally become comfortable with the software in about 4 hours.  Training for DoubleCheck must be coordinated through IPS of Boston.

Costs

Please contact ADP for pricing information.
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