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Introduction

The Lease Factor Lookup allows the user to setup lease tables based upon financial institutions, vehicle years, makes, models, terms, security deposits, acquisition fees, and residual percentages.  When the user begins a deal with an associated lease table, the F&I application will use the table attributes to calculate the deal.  The lease factor table works seamlessly with ADP's standard F&I & WAQ.  

Overview

This guide provides information for accessing, setting up, and using the features of the Lease Factor Lookup application.

Navigation        

(
Make sure that the Caps Lock feature is on.

(
When you read the instruction <Enter> in the steps that follow, hit the Return key.

Accessing CI-LFL

Follow these setups to access LFL-SETUP from the User Security Menu.   
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Figure 1 Application Account and LFL-SETUP Function Code

Log on to your FI (name-FI), application account. 

At the Function Code field, enter LFL-SETUP.

Setting up CI-LFL

Once you have entered the function code, the application main menu will appear. 

[image: image4.png]Display Install Uninstall eXit

add or edit Lease Factor Tables





Figure 2 LFL-SETUP Main Menu

Enter selection:
Using your arrow keys, select the function that you would like to enter.

Edit 

This feature allows you to add or edit lease factor tables.  Enter all of your lease factor information into the table setup. 
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Figure 3 Edit/Add Lease Factor Tables

Source:  Enter your finance source code, the financial institution. 

Model Year:  Enter the four-digit vehicle year.

Make: Enter the make code.

Model Number: Enter the model number.

Model Name: Enter the model code.

Lease Term:  Enter the two-digit term of the lease.

Residual: Enter the residual rate.
Acquisition: Enter the acquisition fee.
Security: Enter the security deposit amount.

Money Factor: Enter the lease money factor sell rate.
Percentage Rate: Enter the annual percentage sell rate.

F2= Delete: This will delete the setup.

F3= Exit: This will allow you to save and exit or exit without saving. 

F4= Cancel: This will allow you to return to screen without canceling any changes made or to cancel any changes made and return to the current screen.

F5= Reset: This will allow you to reset the screen. 
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Figure 4 Edit/Add Lease Factor Tables

Once you have entered the information on the screen, enter F3=Exit to save or exit the setup. Select Save this setup to save the setup or do not save this setup. 

Display

This feature will allow to you display your lease factor table. 
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Figure 5 Display Screen

F3=Exit: To exit this menu

F7=Print: To print the screen

F9=Search: To search for a specific entry.

Install

This feature will install the lease factor lookup into your F&I account. You need to run this feature anytime any changes are made to the F&I screen. 
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Figure 6 Install Screen


F3=Exit: Enter F3 to exit from the screen.

Uninstall


This feature will remove the LFL application from your F&I account.

[image: image9.png]Edit Display Install Uninstall eXit

Screens Updated:

NEEOEEIINEE VEHSH1xDEFAULT

Press F3 to continue





Figure 7 Uninstall Screen

F3=Exit: Enter F3 to continue and remove LFL from your F&I logon.

Exit


Select this feature to exit from the LFL application. 

Using LFL with WAQ

After you customize the setups for your dealership, you can use LFL through the WAQ screen

Enter your –FI account in the Account Field.

Enter WAQ in the Function Code field, and then press Enter.
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Figure 8 User Security Menu

Press Enter at the Enter Printer Number prompt.


The Work a Quote window appears. Press Enter. 
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Figure 9 WAQ Window

The Quote Worksheet window appears.
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Figure 10 WAQ Purchase Window

Type a period in any field and then press Enter to go the Command prompt.

At the command prompt, enter L to change the screen to a Lease screen. 
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Figure 11 WAQ Lease Window

Press Enter to the Term prompt and enter the vehicle term from the LFL-SETUP. 

Press F7=Veh to enter the vehicle information. The vehicle sale page will appear. Enter the New/Used prompt. Enter the year, make, and model.  The make and model must match the one setup on the LFL-SETUP.
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Figure 12 WAQ Lease Window
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Figure 13 WAQ Lease Window

Once you enter the vehicle model it will prompt you with the LFL-SETUP information of the vehicles. Using the arrow keys, select the model and model #. 

It will bring you back to the WAQ lease screen.  Enter an amount in the MSRP prompt and hit period enter to go to the command prompt. Hit enter to calculate. 

[image: image16.png]Quote Number 31751 17) Service Contrac: $  950.00
1) Contract Date: 11/08/04 18) Total He Oues
2) First Payment Date: 12/08/04 18) Acquisition Fee: $  191.00
3) Lease Institutiol GHAC Adjusted Cap Cost: § 27,136.00
4) Stock Number:
5) H.S.R.P. $  25,000.00 Base Honthly Rental: $ 2,480.38
6) Mileage Penalty: 20) Tax Rate/Amt:  8.0000%5  198.43
7) LEV.%:] 4.50% 21) Total Sales Tax: $ 2,407.6
8) Lease-end Value: $  1.125.00
8) L.E.V. Rt/Amt: 4.50%5  1,125.00 22) TOTAL PAYHENT: $ 2,705.26
10) Ter 12
11) APR 6.5000% 23) Total Horking Cash
12) Initial Cap Cost: $ 25,000.00 24) Customer Cash Doun
13) Rebate: 25) Security Deposi $  350.00
14) Cash Cap Reduction: 26) CapTax1 Rt/Ant: 8.0000%
15) Total Trade Allou: 27) Anount Due At Start: $  3,210.26

16) Tot Trade Net Allo:
N |

Enter_a command. a field number. or press a function key. Enter ? for help.

Command (?





Figure 14 WAQ Lease Screen

The L.E.V. amount, acquisition fee, security deposit appear from the LFL-SETUP menu.








































